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brings down the rate of interest and discount, checks enterprise, leads to unemployment, and may even cause a lowering of Wages in tirne> while it benefits all persons who are entitled to payments fixed for ever or for a long period.
It is a, difficult question to decide, even in theory, what would he the best Standard of Value, but we shall probably all agree that great and rapid changes in the average level of Prices due to fluctuations in the Quantity of Money ought to he avoided.